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The DAC Dispatch

Direct Air Capture
Coalition

Welcome to The DAC Dispatch, the monthly newsletter from the DAC Coalition,
keeping you up-to-date with the evolution of all things DAC.

APRIL 2023

A busy April saw an increase in corporate commitments towards high-quality
carbon removal purchases with the Frontier fund adding an additional $100m
with the likes of H&M, JP Morgan Chase and Autodesk joining the advanced
market commitment. Whereas, Milkywire's Climate Transformational Fund
added €4.5m in partnership with Spotify and Klarna.

Nancy Pelosi opened Global Thermostat's new 1000 ton a year DAC unit in
Colorado, making it one North America's largest to date. April also saw Carbon
Capture Inc and Climeworks both sign new pre-purchase contracts with
Microsoft and Partners Group, respectively.

On the international stage, both the G7 and Major Economies Forum
occurred in April where carbon management, inclusive of CDR, was identified
as a top priority for climate action, including President Biden who mentions
DAC explicitly.

Market Updates

Partners Group, which co-led Climeworks' $650m fundraising round, has
continued their support of the Swiss company with a 13-year_agreement
totalling_7,000 tons of carbon removal. Earlier in the month, CarbonCapture
Inc added Microsoft to their list of customers for CO2 removed by their flagship
project, Project Bison.
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https://climeworks.com/news/partners-group-signs-13-year-carbon-removal-agreement
https://climeworks.com/news/partners-group-signs-13-year-carbon-removal-agreement
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Global Thermostat unveiled their new kiloton unit in Brighton, Colorado
alongside Governor Jared Polis and House Speaker Emerita, Nancy Pelosi.
CBS Colorado covered the opening.

Noya raised $11m in their Series A round led by Union Square Venture and
Collaborative Fund as they move towards a commercial pilot at the end of this
year. The San-Francisco based outfit recently pivoted away from retrofitting
buildings with DAC towards highly modular stand-alone machines.

CarbonCure, a global leader in carbon negative concrete, announced the
availability of its Verified Carbon Units (VCUs) certified by Verra, the first time
the registry has registered VCUs from any technological carbon removal.

W At the Major Economies Forum on Energy and Climate, President Biden
unveiled his plans for a Carbon Management Challenge (CMC) with the vision
of announcing a series of concrete announcements on CCUS and CDR at
COP28. The term "Carbon Management" was a_repeated priority at the recent
G7 Summit in Japan.

@ In Europe, Climeworks continued to advocate for a separation in targets,
standards and respective role in climate scenarios for removals and emission
reductions. This comes in the same week that the_European Parliament
approved the "Fit for 55" package which includes a Carbon Border Adjustment
Mechanism (making importing carbon intensive products to the EU more
expensive), reforms to the EU ETS to include buildings and transport, and
increasing funding for the Innovation Fund to €575m. Europe also gained a
new CDR accelerator programme with remove;, a  non-profit
accelerator providing non-dilutive funding and support to CDR start-ups.

CarbonGap, a non-profit focusing on European CDR policy, launched their
Policy Tracker helping to track, follow and provide clarity on ongoing EU CDR
legislation.

# Carbon Removal Canada, an independent policy non-profit launched to
accelerate action on carbon removal in Canada with key positions open for
applications. The news was followed up coincidently by the release of a new
report from the Pembina Institute on Engineered Carbon Dioxide in a Net-Zero
Canada.
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https://www.globalthermostat.com/news-and-updates/global-thermostat-colorado-headquarters
https://www.cbsnews.com/colorado/news/global-thermostat-brighton-colorado-company-reversing-climate-change-global-headquarters/
https://www.prnewswire.com/news-releases/noya-closes-11m-series-a-to-accelerate-the-worlds-transition-to-carbon-negativity-with-innovative-direct-air-capture-technology-dac-301793791.html
https://www.carboncure.com/news/carboncure-technologies-announces-first-of-a-kind-verified-carbon-units/
https://www.whitehouse.gov/briefing-room/statements-releases/2023/04/20/fact-sheet-president-biden-to-catalyze-global-climate-action-through-the-major-economies-forum-on-energy-and-climate/
https://www.meti.go.jp/press/2023/04/20230417004/20230417004-1.pdf
https://www.meti.go.jp/press/2023/04/20230417004/20230417004-1.pdf
https://www.meti.go.jp/press/2023/04/20230417004/20230417004-1.pdf
https://climeworkscom.cdn.prismic.io/climeworkscom/8b37ed74-187c-4a39-92bb-e2ee7d1f62bd_Climeworks+publication_distinction+between+reductions+%26+removals.pdf
https://www.europarl.europa.eu/news/en/press-room/20230414IPR80120/fit-for-55-parliament-adopts-key-laws-to-reach-2030-climate-target
https://www.europarl.europa.eu/news/en/press-room/20230414IPR80120/fit-for-55-parliament-adopts-key-laws-to-reach-2030-climate-target
https://remove.global/
https://tracker.carbongap.org/#
https://carbonremoval.ca/
https://carbonremovalcanada.applytojob.com/apply
https://carbonremovalcanada.applytojob.com/apply
https://carbonremovalcanada.applytojob.com/apply
https://www.pembina.org/pub/engineered-carbon-dioxide-removal-net-zero-canada
https://www.pembina.org/pub/engineered-carbon-dioxide-removal-net-zero-canada
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The tricky plan to pull CO2 out of the air
(Joss Fong, Vox)
An excellent summary of where carbon removal sits in international climate goals as
well as the problems the industry currently faces, featuring Giana Amador (Carbon
Removal Alliance).

- What We're Reading

1. Federal CO2 procurement, yes please - Exploring_Pathways for
Government CDR Purchases

(John Jacobs, Danny Broberg, Xan Fishman, Bipartisan Policy Center)

2. Unlocking energy access in Kenya alongside a new paradigm for climate
justice -
How Direct Air Capture can help solve Kenya's energy access

problem (Aaron Benjamin, llluminem)

3. A concise report exploring the impacts of recent US clean tech legislation
- Impact of IRA,_IIJA, CHIPS and Energy Act of 2020 on Clean Energy
Technologies (BCG, Breakthrough Energy, Third Way)

4. Nuclear power to drive DAC deployment in the UK - New Direct Air
Capture Plant That Runs On Nuclear Heat To Be Built In The UK - (Petya

Trendafilova, Carbon Herald)
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https://www.youtube.com/watch?v=kfNr2zUDEZc
https://www.youtube.com/watch?v=kfNr2zUDEZc
http://exploring%20pathways%20for%20government%20cdr%20purchases/
http://exploring%20pathways%20for%20government%20cdr%20purchases/
https://illuminem.com/illuminemvoices/how-direct-air-capture-can-help-solve-kenyas-energy-access-problem
https://illuminem.com/illuminemvoices/how-direct-air-capture-can-help-solve-kenyas-energy-access-problem
https://breakthroughenergy.org/wp-content/uploads/2023/04/DAC-Cleantech-Policy-Impact-Assessment.pdf
https://breakthroughenergy.org/wp-content/uploads/2023/04/DAC-Cleantech-Policy-Impact-Assessment.pdf
https://carbonherald.com/new-direct-air-capture-plant-that-runs-on-heat-to-be-built-in-the-uk/
https://carbonherald.com/new-direct-air-capture-plant-that-runs-on-heat-to-be-built-in-the-uk/
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Picture This!

Proposed Regional Direct Air Capture Hubs

Major DAC projects and applicants seeking part of an available $3.5 billion from the Department of
Energy to build regional hubs

Project Bison w/
Carbon Capture, ®

Climeworks and
University of North

University of California, Frontier Carbon Dakota
Berkeley and Twelve
U of Wyoming, Wyoming University of Illinois
@<—— Business Council Urbana-Champaign
- California DAC Hub w/ o<

California Resources Corp,
Climeworks, Terravault,

¢ EPRI, SoCal Gas etc’ Project Cypress with
Climeworks, Battelle,
Heirloom and Gulf Coast [ ]
Sequestration '\
Occidental, 1.5 and Occidental, 1.5 Global Thermostat with
Carbon Engineering ° Air Capture, Southern
T Company, others
@ Shell, LSU and University
of Houston

Source: Interviews, public information

Source: Reuters

April's Must Read
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https://www.reuters.com/world/us/facing-brutal-climate-math-us-bets-billions-direct-air-capture-2023-04-18/
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DEnEReY Pathways to
Commercial Liftoff:
Carbon Management

A cross-cutting report from multiple
offices within the U.S Department of
Energy analysing DAC's economic
opportunity, current and future
policy implications, and CO2 storage
options.

Pathways to
Commercial Liftoff:
Carbon Management

DACC Reports Library

Member Spotlight

&

CAPTURESG

April has been a good month for Capture6 which secured funding from South
Korean VC fund Sopoong Ventures making the DAC start-up the first US
climate tech investment for the fund.

In commercialisation news, Capture6 and California's Palmdale Water District
announce plans to develop on the Pure Water Antelope Valley (PWAV)
Demonstration Facility, a wastewater-to-DAC facility scheduled to open in 2024.
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https://liftoff.energy.gov/wp-content/uploads/2023/04/20230424-Liftoff-Carbon-Management-vPUB_update.pdf
https://liftoff.energy.gov/wp-content/uploads/2023/04/20230424-Liftoff-Carbon-Management-vPUB_update.pdf
https://capture6.org/2023/04/10/capture6-has-become-sopoong-ventures-first-climate-tech-startup-in-the-us/
https://www.palmdalewater.org/wp-content/uploads/2023/04/PWD_Press_Release_Capture6_2023.pdf
https://daccoalition.org/report-library/
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Congratulations to Carbonfuture which joined
the First Movers Coalition as an Implementation
Partner.

Mario Guagnelli, VP Product Development at 8
Rivers/Calcite was_interviewed by Carbon
Herald on their plans for scale, current
deployment, and tech stack

Carbominer (Ukraine) completed construction of
their 1.2 tonne demonstration pilot alongside a
prominent international construction materials

company.

Carbon Removal Basel 2023

Carbonfuture hosted a one-day summit in Basel (Switzerland) to gather
European CDR stakeholders across to discuss the key themes of policy, MRV,
innovation, and buyer demand. The invite-only event aimed to drive
collaboration between pan-European stakeholders and help support upcoming
EU policy consultations on carbon removal.
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https://global-uploads.webflow.com/602d30e6f6c4e88604042643/643818812a468185ade6661f_WEF%20FMC%20Press%20Release%2013_04_2023.pdf
https://global-uploads.webflow.com/602d30e6f6c4e88604042643/643818812a468185ade6661f_WEF%20FMC%20Press%20Release%2013_04_2023.pdf
https://carbonherald.com/calcite-has-enormous-potential-to-be-deployed-at-scale-given-its-low-technology-risk-mario-guagnelli-vp-product-development-calcite/
https://carbonherald.com/calcite-has-enormous-potential-to-be-deployed-at-scale-given-its-low-technology-risk-mario-guagnelli-vp-product-development-calcite/
https://carbonherald.com/carbominer-pilots-modular-direct-air-capture-system-in-ukraine/
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University of North Carolina Clean Tech Summit
During the University of North Carolina's Ackerman Center for Sustainability's
Clean Tech Summit, the DAC Coalition's Jason Hochman moderated a panel
with some of the world's leading direct air capture innovators. In their wide
ranging discussion, they covered topics including DAC policy, CO2 utilization,
and different potential business models.

From left to right: Peter Freudenstein (Climeworks), Jason Hochman (Direct Air Capture

Coalition), Sudarshan Gupta (Sustaera), Mario Guagnelli (Calcite), Nick Martin (Carbon Reform)

. Events
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.t Frontier

Direct Air Capture

Portfolio Who we are

Carbon removal knowledge gaps

Frontier CDR Knowledge Gaps Database - Direct Air Capture

May 3rd - 9am (PT)

Hosted by Frontier, Silvan Aeschlimann (RMI) and Charithea Charalambous (RMI) will

discuss the where the gaps in the fundamental DAC science lie, as well as MRV and

technical/engineering needs with guests Prof. Susana Garcia (Herriot Watt University),

Jason Hochman (DAC Coalition) and Greg Mutch (Newcastle University)

Registration and more info can be found here.

GLOBAL CO:
INITIATIVE

UNIVERSITY OF MICHIGAN

2023 Global CO2 Initiative CCUS
TEA/LCA Workshop
May 16th - 18th - University of
Michigan
The Michigan State Global CO, Initiative will host

the 2023 TEA/LCA Workshop on Harmonizing

CCUS Assessments. This year’s workshop will
focus on the inclusion of social factors in life
cycle assessments and techno-economic
assessments, as well as next steps towards
guidance through international standardization of

assessment guidelines.

https://us17.campaign-archive.com/?u=14cb353557aa8f20676cfefeb&id=bd0233e0f9

® Carbon
Business
Council

Carbon Business Council
Symposium
26/27 June - Washington DC

Alongside The Institute for Carbon Removal Law
and Policy at American University, XRPIZE
Carbon Removal, Consortium for Science Policy
& Outcomes at Arizona State University, will host
an action-oriented workshop in Washington DC
for a deep dive into questions such as, what is
required for a project to break ground
successfully and how can projects be deployed in
a responsible way that earns support from

communities?
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This is CDR

Join the Open Air Collective for their weekly CDR

series featuring:

Dr. Ethan Cohen-Cole (CEO, Capture6)
May 16th
Embedded Decarbonization Solutions
Registration
Josh Santos (CEO, Noya)
May 30th
Noya Update

Registration

The DAC Dispatch® (April '23)

FIFTH ANNUAL CLIMATE
RESTORATION FORUM

TEAMING UP WITH

FOUNDATION FOR

CLIMATE

RESTORATION

CLIMATE RESTORERS
OF TOMORROW

MAY 13,2023 | 11:00AM-8:30PM EDT

Fifth Annual Climate Restoration
Forum
May 13th 11:00 - 20:30 (EDT)

This full day event promises to be inspiring with
climate justice and youth voices taking centre
stage. Previous F4CR events have led to
transformative action across the climate
spectrum. Confirmed speakers include:
Congressman Paul Tonko (US House of
Representatives), Kumi Naidoo (Former
Executive Director of Greenpeace) and Rick
Wayman (CEO, F4CR)

Registration here

Need a New Role?

Looking to move your career into Direct Air Capture? Check out these
positions and more on the DACC Jobs Board!

o Head of Commercialization (Cella, New York)
e CO2 Supply Chain Manager (CarbonCure, California)

e Senior Associate - Climate & Energy (RMI, Remote - US)

o Development Associate or Manager (Capture6, Remote - UK)

All vacancies are made available on the DAC Coalition Jobs Board (powered

by Climatebase)
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https://www.eventbrite.co.uk/e/capture6-embedded-decarbonization-solutions-tickets-595350357947?aff=odcleoeventsincollection&keep_tld=1
https://www.eventbrite.co.uk/e/noya-update-with-ceo-josh-santos-registration-620036294247?aff=odcleoeventsincollection&keep_tld=1
https://web.cvent.com/event/23879dc2-8cf6-49b7-aabb-ac4f69e8ab5b/regProcessStep1
https://climatebase.org/board/daccoalition/job/46265670/senior-public-funding-manager?source=daccoalition_board&queryID=99b3138d7dd29911c91395834e51876b
https://jobs.lever.co/cellamineralstorage/0795550c-0d53-45f0-9882-d9e6cbb08b20
https://climatebase.org/board/daccoalition/job/46368420/co2-supply-chain-manager?source=daccoalition_board&queryID=6ae47693dcb17589e7fa31db01bd2ea0
https://www.missionzero.tech/careers?gh_jid=4138172101&gh_src=77761b82teu
https://climatebase.org/board/daccoalition/job/46363641/senior-associate---climate--energy?source=daccoalition_board&queryID=6ae47693dcb17589e7fa31db01bd2ea0
https://climatebase.org/board/daccoalition/job/46222470/communications-manager?source=daccoalition_board&queryID=693fc1c5ad4104a0d0e34c355fce77e6
https://climatebase.org/board/daccoalition/job/46254797/development-associate-or-manager?source=daccoalition_board&queryID=6ae47693dcb17589e7fa31db01bd2ea0
https://climatebase.org/board/daccoalition
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